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Managing Director

MK Footwear PLC

Navonour Bazar, ChalkPara

#lil M;;, N;r;na-outivita RD, Mawna Union

Gazipur- 1740.

lssue Man aqer

Alpha Capital N,4anagement Limited

Eastern Arzoo ComPlex (7h floor),

61, Bijoynagar, Dhaka-1000

Subject:ConsentforraisingofcapitalthroughQualifiedlnvestoroffer(Qlo)andissuanceof
prospectus bY MK Footwear PLC

L

Dear Sir,

ThisreferstoyourapplicationdatedOctober26,2022andsubsequentsubmissionofdraftprospectus
fOr. OifiS.r.J C.rtihcates" and the audited Financial Statements of the lssuer Company as on June

SO, ZOZi .f..g with Auditois Report thereon by the Company's Auditors' namely' G Kibria & Co'

Chartered Accountants,

The Commission hereby accords its consent along with the vetted prospectus under section 2A'

subsections(2)(a)and(2)(b),readwithsection28oftheSecuritiesandExchangeordinance,,l969
andtheBangladeshSecuritiesandExchangeCommission(QualifiedlnvestorofferbySmallCapital

Company) Rules, 2022, based on all the above documents and information provided to the

commisstn, to issue 10,000,000 ordinary shares at Tk. 10 00 each at par totaling to Tk 100'000'000/-

(Ten crore) for qualified investor offer' through issuance of the vetted prospectus of MK Footwear PLC

ihereinafter referred to as'issuef or'company,), subiect to the following conditions imposed under

section-2CC of the said Ordinance:-

1, The Company shall follow all requirements of the Securities and Exchange ordinance, ]9q9 1|9

B;;grrd;;h Securities and Exc'hange commis^sion ,(Qualified 
lnvestor Offer by small capital

c.*"rr..vj nrr.., 2022,lhe Deposito-ry Act, 19gg and other securities Laws, Rules & Regulations

roi ouuriiiro lnvestor offer (btol iegaroing processing of application, subscription, refund,

allotment, listing and trading;

2. The consent of the commission to the issue or offer of the Qlo shall not absolve the responsibility

of the issuer for the merit and accuracy of the offering;

3. This consent is based on submitted documents and published {inancial statements of the company

which are considered to be correct in all material perspective; i{ any irregularities detected.by

i*L., irrtinv by the commission in future, the management of the concerned issuer, credit rating
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company, auditor and any other person/entity involved in the process oi furnishing such documents

will be held responsible to the extent of their violation as per applicable securities laws;

4. All issued ordinary shares of the issuer at the time of according consent to QIO shall be subiect to a

lock-in period from the date of issuance of prospectus or commercial operation, whichever comes

later, in the following manner: (a) ordinary shares held by sponsors, directors or shareholders who

hold 10% (ten percent) or more, for 2 (two) years; (b) ordinary shares held by alternative

investment funds or by foreign investors 0r by others for 1 (one) year,

5. Upon receiving the consent of the Bangladesh securities and Exchange commission (BSEC), the

issuer shall publish the prospectus, as approved by the commission, within 03 (three) working days

from the date of according such consent or approval, in its website as well as to the websites of the

issue manager, the stock exchange(s) and the commission with proper notification and shall

remain posted till the closure of the subscription list. The issuer shall submit to the Commission, the

stock exchange(s) and the issue manager a soft copy of the text of the vetted Prospectus in "lVS-

Word" format;

6. The issuer, in association with the stock exchange(s) and CDBL, shal send the vetted prospectus

to the email addresses of the qualified investors available in their beneficial owner (BO) accounts

with the depository and posting in the websites of the issuer, issue manager and the exchange(s),

within 03 (three) working days of according consent or approval for issuance of such prospectus,

7. The subscription application shall indicate in bold type that neither any sale of securities shall be

made nor any money shall be taken from any person, in connection w th such sale until 25 (twenty-

five) days after the prospectus has been published;

8. After05 (five) working days but not later than 10(ten) working days of publication ofthe prospectus,

the issuer or issue manager shall send invitation to the qualified investors along with the vetted

prospectus, through e-mail and posting in the websites of the issuer, issue manager and the

exchange(s), giving at least 15 (fifteen) working days' time, to submit application through electronic

subscription system indicating the subscription period and other relevant information;

9. The issue manager shall carefully examine and compare the issued prospectus vetted by the

Commission. lf any discrepancy is found, both the issuer and the issue manager shall jointly

communicate with the qualified investor immediately, simultaneously endorsing copies thereof to

the Commission and the Exchanges concerned. The company shall submit 40 (Forty) copies of the

printed prospectus to the Commission for official record within 3 (Three) working days from the date

of consent letter;

10. Subscription period for qualified investor shall be opened lor 120 hours round the clock. After fixing

subscription period, lssuer and lssue l\ilanager shall inform to the Commission, Exchanges and

Qualified lnvestors accordingly;

11. The issuer company and the issue manager shall ensure transmission of the vetted prospectus for

NRBs through email to the Bangladesh Embassies and Missions abroad within 5 (Five) working

days from the date of consent letter. A compliance report shall be submitted in this respect to the

Phone (PABX) : +88-02-55007131-2, Fax: +88-02-55007106, E-mail : scchdirr btlrrail.nc1. Web : w rvr,,. scc.so r,.bcl

I

V-



BNGTADISII SEC RITIES AND IXCHNGE COMMISSION

Securities Commission Bhaban. E-6/C Agargaon, Sher-e-Bangla Nagar Adminishative Area' Dhaka-1207' Bangladesh

Exchanges jointly by the lssuer and the lssue lvanager within 02 (Two) working days from the date

of said tiansmission of the prospectus;

l2,QualifiedinvestorsshallsubmitanapplicationthroughtheelectronLcsubscriptionsystemolthe
exchange(s) and deposit tnt t'ri"Liti-l'iended to"subscribe bv the method as determined by

exchange(s) The lssuer,'tt""*ttig;iil"*tnungtttl shall post the said subscription method

on their websites;

13. A oualified investor cannot submit more than one application. ln. case, an applicant submits more

" il; H;;;,;;,].r,-,rr tpprit'ijttt ;ilt it;'fi as inlalid and shall not be considered for

allotment purpose. ffre minimum appfi"tii"' trn""tt tttall be Tk' 200'0001' (Taka two lac only)

or its multiples. gut no qutliiitiiluttioi tr"rr apply for more than 5% of total size of the

L

14. The stock exchanges shall complete the listing procedure and start of trading of securities within

15 (fifteen) working days i.".*. .f .r.":.ubscription whereas within 25 (twenty'five)

*rr[i.g ilyt i. 
"as-. 

ot i'natr'tuuscription from the closure of subscription period;

The concerned stock exchange shall transfer the subscribed amount against securities to be

allotted, to the issuer, within oS'(tivei worf<ing days from the date of closing of subscription

l5.lncaseofover.subscription,theExchangeshallrefundexcessamounttothequalifiedinvestorand
send final allotment list t.ugh l;ui 6-tre allottees issuer and issue manager within 3 (three)

working Oays from the closure of subscription period;

16. The lssuer and Stock Exchanges shall issue allotment letters in.the names of allottees in electronic

format with digitat signatures l.oiiiloiiir.,J .ttott.d .nur., to the respective B0 accounts on the

basis of allotment oata (eorolni ;uri., oi,..urit".l via their CDBL VeDAS Terminal within 10

i;;i;;il;s ;;1,. .f reieipt of the final allotment list from the exchanqe;

,lT.TheexchangeShalltransfertheissueproceedstotheissuerbankaccountbeforestartingtrading

Qlo;

of the securities;

issue prosPectus

ls.Theissuershallapplytothestockexchange(s)inBang]adeshforlistingofitsseclrities,atSI\,4E
platform, within 07 (seven) *.;k'g i;i;1ffi'the date oi consent accorded by the Commission to

\-
19. As per provision of the Depository Act 1999 & Regulations made there under' shares will only be

issued in demateriatized conditiJnl niitiunrt rrtran*ission/splitting wil' take place in the deposrtory

svstem ol Central Depository a'ngfudtth Limited (CDBL) and any iurther issuance ol snares

i'n.lroinq r.lghtvbonusi will be made in dematerialized form only;

20.ThelssuershallpaythecostsrelatedtoprocesstheQuali{iedlnvestorssubscriptionandallotment,
if claimed by the Exchange, #;;tJ';i; tn amount of Tk 200 000/- (Taka tlvo lac only)'

r,rr.r..r.i ri.hrtge(s) shill not claim any cost to qualified investors'

21'TheQloshallstandcancelledincaseofunder-subscriptioncollective|yabove257o,in'suchan
event, the issuer and u*. 

'un'Stiih']l 
inform the Commission within 2 (two) working days'and

release the subscription ,0..V'*lt-ftin itti'e1 wo*ing 9ay: ?lte'recerving 
verification report from

CDBL and the information from exchanges regarding subscnptlon:
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22. 11 any share of sponsors/Directors/Promoters is in paper format, it shall be handed over to

secu?ities custodian registered with the commission and shall remain held till completion of

lock-in period and the name of the securities custodian shall be furnished to the

Commisiion iointly by the issuer and issue manager, along with a confirmation thereof from

the custodian, witnin one week of listing of the shares with the stock exchange(s).

otherwise, those shares (shares of sponsors/ Directors/ Promoters) can be dematerialized

and shall remain in lock.in under CDBL system and the issuer shall submit a

dematerialization confirmation report generated by cDB L system and attested by Managing

Director of the company along ,ith the lock-in confirmation to the Commission within one

week of listing of tie ihares with the stock exchange(s). ln respect of shares other than

Sponsors/Direitorslpromoters, the issuer will ensure their lock'in of those shares and

submit a statement to this effect to the Commission;

23. The company shall not declare any dividend (cash/ stocks) before listing with any Exchange

from the date of this consent letter;

24. The company shall not also declare any stock dividend within 3 (three) years from the date

of listing with stock exchange(s);

25. ln the event of arislng issues concerning Price Sensitive lnforrnation as defined under the

ftftEfiBs: rg qqcue Ffrfi ({i<trgrft <i<qt fifth'i=F<'i) lifilw loil after publication of the abridged

version of prospectus and before listing of its securities with any Exchange, the company shall

disseminate/transmiUsubmit the information as price sensitive in accordance with the Commission's

Notification No. BSEC/Cfr/RRC Dlt2O21-396152lAdmin/140 dated December 28' 2022;

26. All transactions, excluding petty cash expenses, shall be affected by crossed cheques or bank

transfers. The proceeds shall not be used for any purpose other than those specified in the

prospectus without any valid ground. Any deviation in this respect of purpose and time must have

prior approval of at leist 5170 of the public shareholders, other than sponsors and directors, in a

gene;l meeting through a Board approved agenda thereon and due notification to the

ihareholders. Before the said general meeting, such deviation as recommended by the Board of

Directors shall be published as price-sensitive information with detailed description and reasons for

such deviation. lf approved by the shareholders, the meeting resolution shall be submitted to the

commission along with reasonable explanations and the decision shall be published as price-

sensitive information;

27. The utilization of fund collected through Qualified lnvestor Offer shall be effected through banking

channel, i.e. through account payee cheque, pay order or bank drafts etc. The company shall

furnish status refort on utilization of Public Offering proceeds audited by panel auditor of

the commission and authenticated by the board of directors to the commission and the

Exchanges within 15 (Fifteen) days of the closing of every quarter until such fund is fully

utilized, as mentioned in the schedule contained in the prospectus. The issuer shall

simultaneously post the status report in its website and Exchanges shall also post the same

in company information contained in websites of the Exchanges. ln the event of any

irregularity or inconsistency, the commission may employ or engage any person to examine

whether the issuer has utilized the proceeds for the purpose disclosed in the prospectus;
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By order of the Bangladesh Securities and Exchange Commission,

0 J .05.1^1-3
Syed Mu ammad Golam Mowla

Joint Director (Cl)

E-mail: gmowla@sec.gov bd

Copv to: (not listed on the basis of seniority)

28. The company shall not engage itself into any merger/amalgamation or acquisition activities
-" 

*itf,rrt iriii,g "No OUjecti;n,i irom ttre' Comhission, on the scheme of the said

merger/amalgamation or acquisition, as-rec-ommended by the Board of Directors' before

appioval by the shareholders in General Meeting;

29. The concerned Exchanges are authorized to settle any complaints and take necessary actions
-" 

,jrirrt ,.v vlolation oi any lrovision of the qualified investor offer application process with

intimation to the Commission;

30'Theissuerandtheissuemanagersha|lensureduecomplianceofa||theaboveconditions,andthe"" 
ritirg 

-i.Srrutions 
of the E*cnunge' l\'4oreover' the Commission may impose further

conditionshestrictions etc. trom iime to"time as and when considered necessary which shall also be

binding upon the issuer comPan1';

3l.OnlytheQualifiedlnvestorsareeligibletopadicip-ateintradingofsecuritiesinSMEtrading- 
;;if;. individual lnvestors shail consider as Qualified lnvestors who allows to submit

;;;i'".ti.; through the erectronic Subscription system (Ess) of the exchange(s) shall

maintainaminimuminvestmentasdeterminedfromtimetotimebytheCommissionasper
il; il;iJ notitication in the tisted securities at market price (the close price of 

.both
;;;;;d *hi.h.r., is higher) as on the end of 

-a 
working day which.is immediately

pr...l.t uv 5 (five) working-days from the first day. of starting the subscription.. Exchanges

inait sena in" tirt ot eO nccounts who have appiied in the Qlo to the central Depository

e.;grrd.i], Limited (CDBL). CDBL shall verify the list of Bo Accounts provided by the

eicilang"61 regarding investment of general applicants in listed securities;

Thanking You.
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Managing Director, Dhaka

Managing Director, Chittag

Managing Director & Chief

Managing Director & Chief

Stock Exchange Limited;

ong Stock Exchange Limited;

Executive Offlcer, CDBL;

Executive Officer, CCBL

Registrar of Joint Stock Companies & Firms;

Executive Director, All departments (BSEC);

PS to Chairmari, BSEC;

PO to Commissioner (Cl), BSEC; and

Office Copy.
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